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French firm crosses Channel to the ‘land of opportunity’

MARY DEJEVSKY
Paris

Come the new year, Olivier Cadic is-

moving himself, his hi-tech soft-
ware and prinling company and
15 of his 25 staff across thesca toa
country where small companies can
grow and enterprise is rewarded. He
is not going to the US; he is coming
to Britain, which is increasingly seen
by France's young self-starters as Eu-
rope’s “land of opportunity”. -

Mr Cadic insists the decision to
transfer to Britain is purely economic.
}’_\lr_zr. wi(félz‘aln iu)ml.mi1 turnover of l'i"z
rancs m) “and grewing”, is hi
company - Info-Elec - in d%cult){;

it makes a profit, at the moment. Ear-
lier this year, however, he saw that
one of his European competitors, a
Scottish company, was offering prod-
ucts similar to his at half the price,
He could not believe it. So he went
to Britain to-have a look and came
back “shocked and scandalised".

After comparing 'c:hargé;ml..:at
must be paid by employers in France
and Britain for their workers' health,
social securily, insurance and job tax-
es, he calculated his company was be-
ing! priced out of the market:
“Scpner or later, I was goirig tolose
customers, thén jobs would have to
go, then the company:” '

France his wage bill was augment-
ed by between 42 and 47 per cent be-
cause of government and- other

The bare ﬁgures.showed'lh'a't. in '

charges, I Britain, for a company

* of Info-Ele¢’s size, the gquivalent fig-

ure would be 10 per cent. The dif-
ference was between profit of Z2 per
cent (in France) - less'than the savs
ings interest rate and so unattractive

to"investors — and 8.8 per cent (in.
Britain), well above the savings in-*

terest rate.

‘That, said le;Cndic yesterday, -

gritting his teeth; was befare you took

into account the mich cheaper tele- -
. phionc charges, lower living costs, the .

superior level of computer compat-
ibility and servicing, lower income
tax, and more flexible working prac-
tices in Britain.

Mr Cadic, who féunded his firm
14 years ago with his brother Jean-
Jacques, says Info-Elec is far from
aloneé in moving either itself or its
jobs to'Britain. “Others have done
it, but they keep quiet about it; it
seems like treachery,”

The Cadic brothers, though, are
intent on spreading the word, De

Gaulle-style, from their British ex-

“ile. They are starting an information

service called, with suitably Gaullist
overtones, “La France Libre ... d'en-
treprendre” (roughly translated as
Free France - free cnterprise) to
compile and disseminate information
about small business conditions in
other European countries.

Of France, he says: “It's as though’

we were Marie-Jo Perec Fra_ncc's
double Olympic champion)] trying to
run the 400 metres with a huge ruck-

sack on our back. We may succeed,
but we're weighed down all Lthe way
round.”

His view that others have moved
is supEortcd by the Franco-British
Chamber of Commerce in Paris. Al-
though they do not keep figures, a
spokeswoman said the number of in-
quiries about moving to Britain to
work scemed to have increased sig-
nificantly in the past two ycars.
“Britain offers a more open socicly,”
she offered in explanation.



